RESOLUTION CONCERNING BUILDING DEPOSITS
THE BOARD OF DIRECTORS
QF

CRESTED BUTTE SOUTH PROPERTY OWNERS ASSOCIATION, INC.

WHERERS, the Crested Butte South Property Owners
Association, Inc., a Colorado non-profit corporation, hereinafter
referred to as "Assoclation", is charged with administering and
enforcing the Covenants and Restrictions of Crested Butte South
recorded August 26, 1970 in Book 420 at Page 404 of the Gunnison
County records, hereinafter referred to as the "Covenants and
Restrictions™; and

WHEREAS, the Covenants and Restrictions wvest the Association
with authority to review plans and specifications for buildings
and to adopt such reasonable rules and regulations and provide
such means as will enable the Association to adequately and
properly carry out its duties;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE CRESTED BUTTE SOUTH PROPERTY OWNERS ASSOCIATION, INC.:

1. Bullding Deposit. Association shall not issue an
approval of any plans or specifications for new construction or
for altering an existing building without having received a
building deposit in accordance with the provisions of this
Resolution.

A. The building deposit for new construction shall be
51,000.00 or £.50 per square foot, whichever is greater;

B. The building deposit for altering an existing
building by changing the gross cubical content {volume) of such

building shall be 5$250.00 or 5.50 per sgquare foot, whichever is
greaa tar;

2. Use of Deposit. The building deposit shall be placed
in an escrow account maintained by the Association separate and
apart from the Association's operating funds. No interest shall
be paid on the building deposit. The building deposit shall be
rafunded by the Assoclation when the construction or alteration,
including landscaping, has been completed in strict compliance
with all plans, specifications and representations and the site
has been cleared of all construction materials, debris, equipment
and other unsightly objects.
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AMENDING THE RESOLTION CONCERNING BUILDING DEPOSITS
THE BOARD OF DIRECTORS
OF
CRESTED BUTTE SOUTH PROPERTY OWNER'S ASSOCIATION, INC.

WHEREAS, the Crested Butte South Praperty Uwners Assovintion, Inc., a Colorado non-profit corporation. bereinafier
referred to as "Association”, is charped with sdministering and enforcing the Covenants and Restrictions of Crested Butte

South recorded August 26, 1970 in Book 420 a1 Page 404 of the Gunnison County records, hereinafer refemed 1o as the
"Covenants and Restrictions": and

WHEREAS, the Covenams and Restrictions vesi the Association with auwhority 1o réview plans and specifications for
bulldings and 1o adopt such reasonable rules and regulations and provide such means as will enable the Associafion to
adequately and properly carmy out its duties;

NOW, THEREFORE, RE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE CRESTED BUTTE SOUTH
PROPERTY OWNERS ASSOCLATION, INC. :

1. Building Deposit, Association shall not izssue an approval of any plans or specifications for new construction of for
altering an existing building without having received a building deposit in accordance with the provisions of this Resolution.

A The buslding depasit Tor new construction shall be 52,000,00 or 51.00 per square (oot whichever is greater. and may
be changed from time o dme, 85 the board may reasonably establish;

B. The building deposit Tor altering an existing building by changing the gross cubical content (volune) of such building
shall be $1,000,00 or 51.00 per square foot, whichever is greater, and may be changed from time 1o time 23 the board may
reasonably establish;

L Lse of Deposit. The building deposit shall be placed in an escrow secount maintained by the Association separte
amd npart rom the Association's operating funds, Nao interest shull be paid on the building deposit. The building deposit shall
be refunded by the Association when the construction or slteration, including landscaping, has been completed in strict
compliance with all plans, specifications and representations and the site has been cleared of all construction materials, debris,
equipment and other unsightly abjects.

APPROVED THIS X DAYOF ;o' , 2000

CRESTED BUTTE 50OUTH FPRFERTY
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